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Safe Harbour Statement

DISCLAIMER 
This presentation includes forward-looking statements. Words such as ñanticipatesò,ñbelievesò,ñestimatesò,ñexpectsò,ñintendsò,ñplansò,ñprojectsò,ñmayòand similar expressions are used to identify

these forward-looking statements. Examples of forward-looking statements include statements made about strategy, ramp-up and delivery schedules, introduction of new products and services and

market expectations, as well as statements regarding future performance and outlook. By their nature, forward-looking statements involve risk and uncertainty because they relate to future events and

circumstances and there are many factors that could cause actual results and developments to differ materially from those expressed or implied by these forward-looking statements.

These factors include but are not limited to:

ÁChanges in general economic, political or market conditions, including the cyclical nature of some of Airbusôbusinesses;

ÁSignificant disruptions in air travel (including as a result of the spread of disease or terrorist attacks);

ÁCurrency exchange rate fluctuations, in particular between the Euro and the U.S. dollar;

ÁThe successful execution of internal performance plans, including cost reduction and productivity efforts;

ÁProduct performance risks, as well as programme development and management risks;

ÁCustomer, supplier and subcontractor performance or contract negotiations, including financing issues;

ÁCompetition and consolidation in the aerospace and defence industry;

ÁSignificant collective bargaining labour disputes;

ÁThe outcome of political and legal processes, including the availability of government financing for certain programmes and the size of defence and space procurement budgets;

ÁResearch and development costs in connection with new products;

ÁLegal, financial and governmental risks related to international transactions;

ÁLegal and investigatory proceedings and other economic, political and technological risks and uncertainties;

ÁThe full impact of the outbreak of the COVID-19 disease.

As a result, Airbusôactual results may differ materially from the plans, goals and expectations set forth in such forward-looking statements.

For a discussion of factors that could cause future results to differ from such forward-looking statements, see Airbus SEôs2019 Universal Registration Document dated 23 March 2020, including the Risk

Factors section.

Any forward-looking statement contained in this presentation speaks as of the date of this presentation. Airbus undertakes no obligation to publicly revise or update any forward-looking statements in

light of new information, future events or otherwise.

Rounding disclaimer:

Due to rounding, numbers presented may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.
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Q1 2020 Key Topics

Á Market environment strongly impacted by COVID-19 situation, particularly in commercial aircraft 

Á Q1 2020 financials partially impacted by COVID-19

Á EBIT Adjusted ú0.3 bn

Á FCF before M&A and CF ú- 8.0 bn / ú- 4.4 bn before the payment of ú- 3.6 bn penalties

Á Strong focus on matching production to demand and cash containment

Á Assessment of COVID-19 implications on outlook in progress. No new guidance issued given limited 

visibility.
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Q1 2020 Commercial Positioning

ÁAIRBUS: Gross orders: 356 a/c; net orders: 290 a/c; Backlog: 7,650 a/c

ÁHELICOPTERS: Net book to bill >1 in unit; 54 net orders incl. 21 H145, 15 UH-72 Lakota and 2 Super Puma

ÁDEFENCE AND SPACE: Order intake ú1.7 bn driven by contract wins in Military Aircraft Services, Secure Communications and Telecommunication Satellites

Consolidated Airbus Order Book
by Division

Q1 2020 Q1 2019 Change

Airbus

(in units)

Order Intake 
(net)

290 (58) N/A

Order Book 7,650 7,357 4.0%

Helicopters 

(in units)

Order Intake 
(net)

54 66 -18.2%

Order Book 702 737 -4.7%

Defence and Space 

(in úm)

Order Intake 
(net)

1,734 1,074 61.4%

ú10.6 bn

t/o defence

ú1.9 bn

Consolidated Airbus 
External Revenue by Division

Airbus

Helicopters

Defence 

and Space

70%

10%

20%
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(4.3)

(4.4)

(3.6)

Q1 2019 Q1 2020

0.55

0.28

4.4%

2.6%

Q1 2019 Q1 2020

0.47

0.23

Q1 2019 Q1 2020

12.5
10.6

Q1 2019 Q1 2020

Q1 2020 Financial Performance

Revenues
in úbn

EBIT Adjusted
in úbn / RoS (%)

EPS(1) Adjusted
in ú

FCF before M&A and Customer Financing
in úbn

(1) Q1 2020 Average number of shares: 782,298,786 compared to 775,730,957 in Q1 2019

Capitalised R&D: ú35 m in Q1 2020 and ú27 m in Q1 2019

(8.0)

Penalty 

Payment
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Q1 2020 Profitability

EBIT Performance
in úbn

(1) Q1 2020 Average number of shares: 782,298,786 compared to 775,730,957 in Q1 2019

Capitalised R&D: ú35 m in Q1 2020 and ú27 m in Q1 2019

EPS(1) Performance
in ú

ÁQ1 2020 EBIT Reported of ú79 m 

ÁQ1 2020 EBIT Adjustments resulting from:

Áú - 33  m     A380 programme cost

Áú - 134  m PDP mismatch / BS revaluation  

Áú - 35  m     Others

ÁQ1 2020 Net Adjustments of ú- 202 m

ÁQ1 2020 Net Loss of ú- 481 m

ÁQ1 2020 Net Income Adjusted of ú177 m

0.55

0.18
0.28 0.08

EBIT Adjusted EBIT Reported

Q1 2019 Q1 2020

0.47
0.05

0.23

(0.61)

EPS Adjusted EPS Reported

Q1 2019 Q1 2020
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